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fAVoBABLE 
I. Record supply of concentrates and by-
product feed on hand. 
2. Hay supply generally adequate. 
3. Farm real estate prices lowering some. 
UNFAVORABLE 
I. Livestock-feed price ratios expected 
sliQhtly less favorable. 
2. Gradual upward trend in meat produc-
tion taking place. 
3. Beef cattle numbers slowly increasing. 
4. More hogs and about same number 
sheep expected. 
5. Numbers of cattle goin9 on feed h19h. 
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FAVORABLE 
I. Consumer demand expected to continue 
hiQh, but sliQhtly below 1949 level. 
2. u. S. population Is increaslno by 
2,000,000 annually. 
3. Government expenditures will continue 
at or near peacetime record. 
UNFAVORABLE 
I. Competition for consumer dollar is 
lncreasino. 
2. Generally, costs in formin9 are de 
ino more slowly than prices of farm 
products. 
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